
)25�,00(',$7(�5(/($6(
&217$&7�� &+5,67,1(�%5$'<���������������

PDLOWR�FKULVWLQH#DPHULFDVIRXQGDWLRQ�QHW
KWWS���ZZZ�DPHULFDVIRXQGDWLRQ�QHW

7+(�$0(5,&$6�)281'$7,21�35(6(176�7+(�/,77/(�35,1&(�%$//(7�681'$<
0$<���������$7�086(80�2)�&217(0325$5<�$57�6$1�',(*2�,1�/$�-2//$�

,W�LV�RQO\�ZLWK�RQH
V�KHDUW�WKDW�RQH�FDQ�VHH�FOHDUO\�
:KDW�LV�HVVHQWLDO�LV�LQYLVLEOH�WR�WKH�H\H�

�$QWRLQH�GH�6DLQW�([XSpU\�

�������7KH�86�SUHPLHUH�RI�WKH�IXOO�OHQJWK�EDOOHW�7KH�/LWWOH�3ULQFH�ZLOO�EH�SHUIRUPHG�E\�WKH�GDQFHUV
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WR�VHH�D�EDOOHW�DGDSWHG�IURP�D�)UHQFK�QRYHO��FKRUHRJUDSKHG�E\�D�.LURY�WUDLQHG�5XVVLDQ�EDOOHW�PDVWHU�
DQG�SHUIRUPHG�E\�0H[LFDQ�FKLOGUHQ�DQG�5XVVLDQ�%DOOHULQDV�LQ�/D�-ROOD����,W¶V��D�VPDOO�ZRUOG«�DQG�LQ
WKLV�EDOOHW��WKH�VWDU�LV�D�VPDOO�SHUVRQ�ZLWK�D�ELJ�KHDUW�DQG�D�ELJ�PHVVDJH��
�������7KH�SHUIRUPDQFH�LV�D�IXQGUDLVHU�WKDW�ZLOO�VXSSRUW�WKH�QHZ�&ROHJLR�OD�(VSHUDQ]D�+LJK�6FKRRO
ZKLFK�ZLOO�EH�D�ILUVW�+LJK�6FKRRO�LQ�WKH�7LMXDQD�6DQFKH]�7DERDGD�&DQ\RQ�DUHD�ZKHUH���������SHRSOH
OLYH����7KH�&ROHJLR�/D�(VSHUDQ]D�SUHVFKRRO��HOHPHQWDU\�VFKRRO�DQG�ILQH�DUWV�SURJUDPV�IRU�����7LMXDQD
FKLOGUHQ�ZHUH�IRXQGHG�LQ������E\�&KULVWLQH�%UDG\�DQG�WKH�$PHULFDV�)RXQGDWLRQ�)XQGDFLyQ�GH�ODV
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�������%DVHG�RQ�WKH�FODVVLF�QRYHO�/H�3HWLW�3ULQFH��E\�$QWRLQH�GH�6DLQW�([XSHU\��WKH�EDOOHW¶V�RULJLQDO
FKRUHRJUDSK\�KDV�EHHQ�FUHDWHG�E\�9DOHUL�7FKHNDFKHY��ZKR�WUDLQHG�DORQJ�ZLWK�0LNDLO�%DULVKQLNRY�DW
WKH�IDPHG�9DJDQRYD�DFDGHP\�RI�WKH�.LURY�EDOOHW�LQ�6W��3HWHUVEXUJ��5XVVLD�DQG�FDPH�WR�7LMXDQD�ZLWK
KLV�EDOOHULQD�ZLIH�7DWLDQD�WKUHH�\HDUV�DJR�WR�WHDFK�DW�WKH�QRQSURILW�&ROHJLR�/D�(VSHUDQ]D��ZKHUH�DOO
����VWXGHQWV�DJHV�IRXU�WR�WKLUWHHQ�VWXG\�EDOOHW�DORQJ�ZLWK�VSHFLDO�FODVVHV�LQ�0XVLF��&RPSXWDWLRQ�
(QJOLVK�DQG�3ODVWLF�$UWV��
������«�7FKHNDFKHY�IHHOV�WKDW�³�:LWK�GDQFH��,�FDQ�EULQJ�WKH�ZKROH�ZRUOG�WR�FKLOGUHQ�´�VDLG���³0\�FODVV�LV
DERXW�EDOOHW��EXW�LW�LV�DOVR�IRONORULFR�DQG�WKH�DUW�RI�WKH�ERG\�´���7KH�5XVVLDQ�DUWLVW�KDV�SUHYLRXVO\
FKRUHRJUDSKHG�WZR�RWKHU�IXOO�OHQJWK�EDOOHWV�IRU�7LMXDQD��WKH�FULWLFDOO\�DFFODLPHG�³7LWDQLF´�SUHVHQWHG�DW
WKH�&HQWUR�&XOWXUDO�RI�7LMXDQD�LQ������DQG�³'RQ�4XL[RWH�&RPHV�WR�7LMXDQD´�SHUIRUPHG�DW�WKH
8QLYHUVLW\��8$%&��LQ������DQG������
�������/RFDO�DUWLVW�-DPHV�+XEEHOO�GHVLJQHG�WKH�VHWV�IRU�WKH�EDOOHW���+H�DOVR�GHVLJQHG�WKH�(VSHUDQ]D
VFKRROV�DQG�FRQWLQXHV�WR�SDUWLFLSDWH�LQ�WKH�EXLOGLQJ�SURFHVV�ZLWK�YROXQWHHUV�PRQWKO\���+H�KDV�FUHDWHG
DQ�HOHJDQW�WDSHVWU\�RI�WLOH��VWDLQHG�JODVV��DQG�RUJDQLF�DUFKLWHFWXUH�WKDW�PDNH�WKH�VFKRROV�DSSHDU�OLNH
PDJLFDO�FLWDGHOV�LQ�WKHLU�LPSRYHULVKHG�VXUURXQGLQJ�&RORQLD�
�����7KH�/LWWOH�3ULQFH��DV�LW�LV�NQRZQ�LQ�(QJOLVK��LV�D�PHWDSKRULFDO�WDOH�ULFK�ZLWK�SKLORVRSKLFDO
XQGHUWRQHV���7KH�WZR�DFW�EDOOHW�RSHQV�ZLWK�D�FLUFXV�EDOOHW�UHSUHVHQWLQJ�IDQWDV\�RI�WKH�FKLOG¶V�PLQG�DQG
SURFHHGV�WKURXJK�WKH�KHDYHQO\�DQG�GHVVHUW�VHTXHQFHV�ZLWK�WKH�FRUS�GH�EDOOHW�DV�VWDUV��DVWHURLGV�
DVWRQRPHUV��URVHV��IR[HV��ODPSOLJKWHUV�DQG�FKDUDFWHUV�IURP�WKH�)UHQFK�FODVVLF���
����7KHUH�ZLOO�EH�D�*UDQ�.HUPHVVH�SULRU�WR�DQG�GXULQJ�LQWHUPLVVLRQ�RI�WKH�6XQGD\�DIWHUQRRQ
SHUIRUPDQFH�)RU�LQIRUPDWLRQ�DQG�UHVHUYDWLRQV��FRQWDFW�3DW�$QGHUVRQ�DW����������������RU�HPDLO�DW�
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